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difficulties like a battleship 
trying to alter its course, 
K mart has successfully changed 
direction, Board Chairman 
Bernard Fauber told stockholders 
at the Shareholder’s Meeting on 
May 22. 
Due to many years of success, 
K mart had 


tharit wanted ake ior 
tion that it wanted to take for 5 
years to come. But after rethink- 
ing about the way the company 
wants to serve the American con- 
sumer, Fauber said that K mart is 
ready to tty something new. 


Chairman of the Board Bernard Fauber tells 
the audience at the Annual Shareholder's 
Meeting that 1984 will be another good year 
for K mart. 


“In every department and in 
every product category, the new 
merchandise we are displacing is 
a testimony to our attitude toward 
change and our understanding of 
how to serve our K mart customer 
better.” 

By close estimates, it is believed 
that over 50 percent of all the 


households in the United States 
shop K mart at least once a 
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Gloria Vanderbilt in 28 newly 
remodeled stores in Metro 
Detroit; Accents; Warehouse 
Home Improvement Centers; 

K mart Trading Services, which 
sells American goods to foreign 
buyers; financial services inside 
K mart stores; Furr’s Cafeterias 
and Bishop Buffets as well as 
Gentor of Mexico, Daiei in Japan 
and Coles in Australia. 

“Each of these businesses is 
relatively small today, but our 
interest lies in the fact that each of 
them can become major profit 
centers in the years ahead,” 
Fauber says. 

“We recognize there is no 
guaranteed longevity to success. 
And we know that success must 
be viewed as an achievement 
more easily lost than gained. In 
that light, rather than create an air 
of complacency, our 1983 success 
has generated an even keener 
sense of urgency, at all levels in 
K mart management, to do the job 
even better. Nineteen hundred 
eighty-four will be another record 
year for your company.” 
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